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s�F85 &)(+A+3�(+< 02(+ "(+< 02(8C #�% <-(+A+(+5)3�*9%8*"*-(  "�G*-(+#�%8& 5)3�5>02(+ %85 (+<"#��!5=� =-( #�%85 %8A+A+3��!<-(+5 A+�!<�}

#�#�(1S8%8< &)(102&2%85)�!5@A+=4: % *-=-&2%8A+3�I!<H(+5>0�F,*-(�39<-3�*9% *-( =-<  "�G*-�(�-&)�!L9%8L-3�#�Q�5>023�A+�bI9%(�-&)� S!�GAJ%8*-�

#�% %!�9%8&)3�A+3�I!<,*-( #�%85‡F8#�B!(+L-&2%85 *-(C�-&)�GA+(+5)�!5 (+5>02�GA�F85>023�AJ%85YU=ˆ <"(+5>02(' %8&)A+�-C #�%B�-&)3� "(+&2%?&)(���(8}

&)(+<-A+3�%b� =-(?5)($A+�!<-�GA+(?(+5�#�% *-(B•B‰80SJ8Cku'(+&EJ+�!B :Šg (10)02(+#�L9%8A�IH(+<ƒe •2uGgA_n…�r<U ���!<-5)3�*-(+&2%8<-*-�

: %�� =-(,(+# 023�(+ �� �H*-(,&)(102&2%85)�O(+5;=-<9% S8%8&)3�%8L-#�( %8#�(J%D02�!&)3�%�� =-( 5)(,&)3�B!((� �!&?=-<9%H*-3�5>02&)3�L-=�}

A+3�I!< (8`k� �!<-(+<-A+3�%8#4<-(+B %D0237S8%4C!%!�9%8&)(+A+(+< #�%85‹F8#�B!(+L-&2%85 *-(a�-&)�GA+(+5)�!5  %8&EŒ8� SG3�%8<9%85+C8A+�!<-�GA+3�*9%85
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0�%8 L-3KV+<HA+�! "�(F8#�B!(+L-&2%85/*-(j�-&)�GA+(+5)�!5@(+5>02�GA�F85>023�AJ%852&<c4.�Z C"c 02�GA�I9%85>023�A . &)�GA+(+5)5dZ$#�B!(+L-&2%n)8U

.��G*-(+ "�!5 A+370�%8&@E�� . . e uGgA_!y�r &�E��  "(+*N. &)�GA+(+5)5$%8<-*N.�(+& ���!&) %8<-A+( %8<9%8#7:G5)3�5�)�A+�! "� A+�!<�}

023�< =9%8A+3�I!<K*-(+# �-&)3� "(+&;02&2%8L9%��)�	� (+#  "�G*-(+#��N*-(Šu'3�#�#�5>02�!<�C .�ˆ .�Z e u'3�#t_!y %�r2& .�(+& ���!&) %8<-A+(

ˆ6S8%8#�=9%D023��!< . &)�GA+(+5)5(Z$#�B!(+L-&2%n) C�5)�!L-&)( (+# A+=9%8# <-�!5bI-(+ "�!5 3�<-5E�-3�&2%8*-�'�-&)3�<-A+3K�9%8#� "(+< 02( %8#

*-(+52%8&)&)�!#�#�%8&/52.�v@��� sN.�Z &<sN%8&EŒ8� SG3�%8<N. &)�GA+(+5)5AZ$#�B!(+L-&2%n)je v�=-A�_!y!r *-(bv�=-A�I-�!#KJ8C �  "�G*-(8}

#��!5  %F85;5)�!395>023�AJ%8*-�!5 A+�! "�†ˆ‡sN.�Z &�ˆ‹`G02(+<-*-(+*|sN%8&EŒ8� SG3�%8<T. &)�GA+(+5)5(Z$#�B!(+L-&2%n)�e vd•

�

_!y�r

*-(Xv�(+&)<9%8&)*-�-C���g

w

c�Z e . �‡‚$�a^	^	r *-(

D

U�.�(+#�%J:!�5Ubˆ <P02�G*-�!5?#��!5$ "�G*-(+#��!5$%8< 02(+&)3��!&)(+5?#�%

3�<k���!&) %8A+3�I!<"(+5>02�GA�F85>023�AJ% (+5>0�F,3�<-A+#�=-3�*9% (+< #�%85/%8A+A+3��!<-(+5�� %85)Q CG=-<9%,(8`k�-&)(+5)3�I!< *-(?#�%H���!&) %

6
�":! 
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?

3�<-*-3�AJ%2� =-( #�%b�-&)�!L9%8L-3�#�3�*9%8* *-(?(��)(+A+=40�%8&

�

%8< 02(+5@*-(G� =-(?02&2%8<-5)A+=-&)&2% =-<H023�(+ �� �

$

5)(O&)3�B!(Š� �!& =-<9%P*-3�5>02&)3�L-=-A+3�I!<T*-(L�-&)�!L9%8L-3�#�3�*9%8*K(8`k� �!<-(+<-A+3�%8#/*-(��9%8&SF8 "(102&)�
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�9%8&2%'sN.�Z C *-�!<-*-( AJ%8*9% %8A+A+3�I!<R023�(+<-( %85)3�B!<9%8*-� 5)3�(+ ��-&)( (+#  "3�5) "���9%8&SF8 "(102&)�H:
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*-3�AJ%P#�%85 �GA+=-&)&)(+<-A+3�%85,A+�!<-A+=-&)&)(+< 02(+5 *-(

�

)8U

�

(+5E�-=5V+5 *-(O(��)(+A+=40�%8&

�

(+#a�-&)�GA+(+5)�1�9%852% %

A+�! �� �!&>0�%8&)5)( A+�! "�

?

U

D

%��-&)3�<-A+3K�9%8# *-3 ��(+&)(+<-A+3�%H(+< 02&)( (+#�#�%85?(+5;#�%Š���!&) % *-( A+�!<-5)3�*-(+&2%8&

#�% 5)3�<-A+&)�!<-3KJJ%8A+3�I!<•Uaˆ <,e u'3�#t_!y!L$r�5)( (+5>02=-*-3�%8< : A+�! ��9%8&2%8<N#�%85 *-3 ��(+&)(+< 02(+5?%8#702(+&)<9%D0237S8%85 %8#

&)(+5E� (+A102�5U

ˆ‹`43�5>02(+<K�802&)�!5  "�G*-(+#��!5 %8#702(+&)<9%D0237S!�!5 A+�! "�.e u'(+&S^n…{r *-(�u'(+&) %8<-<-5+C *-�!<-*-( #�%O3�<k���!& }

 %8A+3�I!< (+5>02�GA�F85>023�AJ% &� %8&EŒ8� SG3�%8<9%n) *-(+# 023�(+ �� � SG3�(+<-( 5)(Y�9%8&2%8*9%N*-(+# &)(+5>02�P*-(H%8A+A+3��!<-(+5YU

Z$5)Q C =-<9% (8`k�-&)(+5)3�I!<T*-( #�%����!&) %
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3�<-*-3�AJ%L� =-( (+#‡�-&)�GA+(+5)�P5)( &)(102&2%852%N*-( %8A+=-(+&)*-� %

=-<9%,*-3�5>02&)3�L-=-A+3�I!<O(8`k� �!<-(+<-A+3�%8# *-(2�9%8&SF8 "(102&)�
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?

U

ˆ <O02�G*-�!5@#��!5/AJ%85)�!5 A+370�%8*-�!5/5)( %8*-�	�40�% #�%

P"Q�T&% ��N('S�*)$O+'�Q� GP"O���O��,'�N��

&

R

�-'�O+'�Q��.)!N ��N<Q��

)84

(+<O(+#�AJ%85)�,*-(B� =-( 5)(J%X� �!5)3�L-#�($(��)(+A+=40�%8&�S8%8&)3�%85@%8A+A+3��!<-(+5/(+5>02�GA�F85>023�AJ%85+C-B %8<9%8&SF #�% AJ%8&)&)(+&2%

#�%" %F85$&SF!�-3�*9%kU . %8&2% (+# (+5>02=-*-3��OA+=9%8< 02370�%D0237S!� *-(+#‹�-&)�GA+(+5)�OB!(+<-(+&2%8*-�O5)(X�-=-(+*-( &)(+A+=-&)&)3�&

%,#�% ��EAsP�M� =-( 02(+<-*-&SF"%85)�GA+3�%8*9% #�%,(1S!�!#�=-A+3�I!< *-(;*-3�A�I-� �-&)�GA+(+5)�5U

/

< (+5>02=-*-3�� 02(+I!&)3�A+� 5)�!L-&)( #��!5•��=-<-*9%8 "(+< 02�!5�*-( #�%85�F8#�B!(+L-&2%85 *-(��-&)�GA+(+5)�!5  %8&EŒ8� SG3�%8<9%85

�-=-(+*-( (+<-A+�!< 02&2%8&)5)( (+<,e uGu�02^n…�r<U21'#7023� %8 "(+< 02($0�%8 L-3KV+<'I9%8<NA+�! "(+<5JJ%8*-�H% (+5>02=-*-3�%8&)5)(

F8#�B!(+L-&2%85@*-(2�-&)�GA+(+5)�!5 <-�" %8&EŒ8� SG3�%8<9%85+C-A+�! "�X�-=-(+*-(;S!(+&)5)( (+< e

D

I	�"^	h�r<U

Z$=-<5� =-( (8`43�5>02(+<N02&2%8L9%��)�!5A�-&)(1SG3��!5A� =-( A+�!<-5)3�*-(+&2%8<P#�%,02&2%85)#�%8A+3�I!< *-( #�%85AF8#�B!(+L-&2%85'*-(

�-&)�GA+(+5)�!5�(+5>02�GA�F85>023�AJ%85/% &)(+*-(+5�*-(?.�(102&)3 (+5>02�GA�F85>023�AJ%85je g 3�L"_nm Ckv

�

•2_nm�r CG($3�<-A+#�=-5)� %8# A+�!<�}

02&2%8&)3���e uGgAgGck^klYr C-< =-(+5>02&)�%�-=-< 02�"*-(B�9%8&>023�*9%,(+5 *-3�5>023�< 02�-CG: % � =-(2�-&)(102(+<-*-(+ "�!5 �!L402(+<-(+&

=-<9%H(8`G02(+<-5)3�I!<R %8&EŒ8� SG3�%8<9% *-(,.�v@�$C•� =-(,A+�!<-5)(+&>S!( #�%85G�-&)3�<-A+3K�9%8#�(+5$AJ%8&2%8A102(+&)Q�5>023�AJ%85$*-(+#

 "�G*-(+#��T�!&)3�B!3�<9%8# C�02(+<-3�(+<-*-��%85)Q  =-#7023�%8A+A+3��!<-(+5H%F=-< �-&)3� "(+&H<-37S!(+#$: =-< �	� (+&2%8*-�!&O*-(

5)3�<-A+&)�!<-3KJJ%8A+3�I!<O3�<-*-(Y� (+<-*-3�(+< 02(;*-(+# �	� (+&2%8*-�!&d�9%8&2%8#�(+#��5U

Z A+�!< 023�< =9%8A+3�I!<�C��-&)(+5)(+< 0�%8&)(+ "�!5 A+�!< =-< � �GA+�R %F85 *-(O*-(10�%8#�#�(H(+#/#�(+<-B!=9%��)( .�ˆ .�Z

e u'3�#t_	q�r C � =-( (+5;(+#6 %F85;%���Q�< %8#6 "�G*-(+#��Š�-&)�	�-=-(+5>02� (+< (+5>0�%H02(+5)3�5YU

�

(+5E�-=5V+5 5)(X�9%852%8&SF %
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A+�! "(+< 0�%8&@L-&)(1S!(+ "(+< 02(Hˆ‡sN.�Z e vd•2_	]{r :OE�� . . e uGgA_!y�r<U

�

�

�a�

ˆ < (+5>02(�F8#�B!(+L-&2%H*-( �-&)�GA+(+5)�!5 (+5>02�GA�F85>023�AJ%O=-< 5)3�5>02(+ %O5)( *-(�39<-("A+�! "� =-<RA+�!<{�)=-< 02� *-(

A+�! �� �!<-(+< 02(+5+C *-�!<-*-(OAJ%8*9% A+�! �� �!<-(+< 02(��-=-(+*-( &)(J%8#�3KJJ%8& =-< A+�!<{�)=-< 02� *-(

�-'���N

�

N
)n��)$O��

U

�/%8*9% %8A10237SG3�*9%8*

�

5)(;&)(Y�-&)(+5)(+< 0�%�� �!&@=-<L�9%8&
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C4*-�!<-*-(

�

(+5 (+#

��N P"Q

*-(;#�%,%8A10237SG3�*9%8*

& � =-(;A+�!&)&)(+5E� �!<-*-( % =-<9% 5)�!#�% %8A+A+3�I!<*)�:

 

(+5'(+#��9%8&SF8 "(102&)�,*-( #�%,(8`k� �!<-(+<-A+3�%8# <-(+B %D0237S8%

� =-( B!�!L-3�(+&)<9%"5)=P*-=-&2%8A+3�I!<•U

�

3�A�I-�Š�9%8&SF8 "(102&)���-=-(+*-((� =-(+*9%8&?5)3�<N(+5E� (+A+3 39AJ%8&+C�*-(+<-�80�F8<�}

*-�!5)(  "(+*-3�%8< 02( (+#@5)Q� L �!#����,CB&
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U�E %8 L-3KV+< (+#@023K� � *-(N%8A+A+3�I!< �-=-(+*-(

� =-(+*9%8&'5)3�<N(+5E� (+A+3 39AJ%8&X&�5)( A+�!<-5)3�*-(+&2%"*-(+5)A+�!<-�GA+3�*9%"� 3�&)&)(+#�(1S8%8< 02(�) C9#���� =-( 5)( 3�<-*-3�AJ% A+�!<

(+#�5)Q� L �!#����•U

D
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3�<-*-3�AJ%L� =-(H(+# 023K� � *-(H%8A+A+3�I!<
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?
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?
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�

U

D
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